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&2 s AT DYEE, FEFTHOERE, FETI)—TORBICHADILENTE S,

O LEEHREN ST, [—m ] BRI S T BT ERF IR T 2564
ZHEMRZ2ZENTE S,

tyials [RYDYEALERZOSSME] (7H 12 H)

Ty ars T [T2RITL] OFfDFEDELT, [RY T EAERZD DM
] NTr—<&iaolk, METIE, TNTNORESFDOEDHEMNS, WY D7 EAEFHE
O 7.

Wi - WEFTIC (PRIFERAL AL R)
“Governing Decentralized Economy: Taiwan’s Industrial Transformation Reconsidered”

AT (P SE Bt 2 22 R T B ZE B) @ TS “Governing Decentralized Economy:
Taiwan’s Industrial Transformation Reconsidered” Tld, 55 KIS K% O BIBREGE DF
JBBETHSNIZH/NMEED R Y T —7 OMENREI NI,

BBOFERS AT LE. BREH/MEENEE T O XOKEHMICR L, £k, 20
&R o THAEMZERRNEAL TN ENE S AT LIRS Tnd, FOT—5
ERETAHE, T UAERIATLAZIETH NESEEL TWS, 207N T, Wb
W5 [FHIMEEEHE] O/en TELEOAMIMEEZEGTE ORI > a ITEL, FER
TJO—=)NIV T LAY =&t HBL T,

MimE N ok, —ELXLTERRLS, *y b =7IZH 5 bNLH/MEZEDENNIZEH
LTHRY 7 DBEAERETINEEZDHRNEE I N,

W WK (BN BUR KAt A iR 20%)
“Examining the relationship between East Asian capitalism and population crisis.”
MRSTEFEG (BN BUA K FAE A FH R EER) O Z#Hit5 “Examining the relationship between



East Asian capitalism and population crisis.” TiZ, AOGEHEOBENSH T O 7 BEARAFEED
DR S N7z,

BOIC, WY 27 OANOGHEE DWW RERWHSID BiFonsz, Y 27 iEE T,
HARKFICEDRIHEH IO, £z, NOEROEERLICE > T, HEEF L EimA
ZXABHWENEADT 2 2 & TRIFCME - thRIEFRIEDRE S &, tha Okl Hel:
NOBENE L TNWD, T THEERDIZ, ZOFHEN, BENERL TWDHHAERDT
—%, Tiabb, MOLHEETIE 1.8 5~ 20 5L THBL TWHDIZHL, 77T
131552 FED 0.8 FFDEBFMLETSH I EICL>TEMITENTNSZ EITH S,

KIT, BRIZ, 2O LAMEOEREL T, BY D7 EAEZORM. BAMIZIZ. O
BRI DBER, QR IEFZRAIN DO ARLEREAGE, OFXBKELEEDOL T
FOF—DFEEEERHT 5.

MRS, AOfEHE, AOMEEL TREIT TR, HY PTEARAEZDOIIRTE 25
WBEEEZRL TWD,

W AN GLBORARF A BIR)
“ ‘Déja vu or Nightmare?’ and ‘U.S. factor or China one'? : Measuring the Impact on
East Asian Capitalism in the 21st Century.”

BN QLR ZERFFHEIR) D45 “ ‘Déja vu or Nightmare?” and ‘U.S. factor or
China one’? : Measuring the Impact on East Asian Capitalism in the 21st Century.” Tid, 5}
RHIZB W TOKRERE EHPEBFEODDEREVSCEE N Z, EARAERETINOHD L L
DBE THER S Nz,

BANC, KERRDE & FERFEORER I N5, KERFIIH EHEZWRREHR S AT
Ly PEBFIZEREAERGREFE AT LEVS BT, WMEIZRRSEE S AT L
ZHo5TNW5, TO—AT, WMELBICHKENERDASND, £, WEEBIC,
JEWETEL < DA, BENTOZEMZ £ D2 DI IR D78y D D3RR TIZAH Y
IZ9gMm o 7248, 1990 FERICAD 70— NI ¥ =2 a VICRAEICB AL, OERZUBA
THERERA NI MEbo R, £/ XF—OBEEE NOBEIN, 1990 FRDOHR
FREICBWCTEELRZEZR LI ETH S,

KENZBWTIE, 30 RV BEEO T TRIE LA EN S OESHADKAMZ LA S
BHLEEDITEISRD NEEGIEEI L TIAMMEZNFIL., MEBRO O BRI
AL > TEHFHBEEFENAIDHINS & B ITRESFH RIS N TY —E Xl
O LRI E N0 [ 27 VisEkE&] NERLUZ, TETIE, SEmRkz R
BICE R ER AR U, 8/NNEC X 2 mikGERSE WTO IHIC > ThiEE Nz Z &,
WEREDEHEL CTWEERBAONERGENTSZAI0 L Z &, MO HBREI7
BEIRADRE 2R L2 Z ENRBEREDERN LR 57, & 512, KENT 1980 F1K
DL—H/ Iy AERRETLHHARER=THFEHERICE > T Mk L g Att=
EHEAHT AT, FEIZEVWERNAZ EBHBRNDDHENERITHT 2 HE LRk
DRENA TR EEHHZFAL THAEBZRELKEZIED RN O REE LT TE T/,
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ZDEDIT, —HIDEMRTE2NDRIBREFET IV E © > THKE &R EDHS RiE
ZEE DS DHLZEWO AR EZDH O TNRLDTH S,

TS L am TRERRFE EHERFII VARSI F 2D DM, £7. KEITE
FRBCRIZHB W T, BEAR I T EEANOERRADERZED L7z, 51 &0 /Hmm
N U CHBELED 5 OBEARRHOFRZED HI nlelEnd %, 1980 £RITK
[E A3l 51 E i 1 Zhaif U - BTk EEITCEBEEAE TR, BAOFREICBWTE
DERELTO [Ty 7] ITHEHET 200, EBEEOERSZNADHEREED T
1980 ) 5 Bl 2 52 BN RR SN D, Kz, PEBFORKEIZE DD HJ -
BRREOEME ENZE FOAATZEESY X — DR AT X > TEIR - BEMEE 7RI 22
ETHEEEITMEZER L, HEED S OmAENAPEICHH TS RIMET 5 2 T
ENREEZEH LI D ICPERFZREH R E Uz [IEER] PHERL Thz, Ll
N5, BHEFEREFOTEER0. MRz 0 <2e/ S AT AR E W o 7o PEkE
FHOBSERNNBRED S O L7320 PEFEFDEEZ RO IS THREEER] 13 T X 7 EE]
it (DB ORA) T 5rREBEFET 2.

BbHDIZ

[P 2RI L] T WEEOEMSECROITHE DWW TR MAEN S HmEDTD
Niz. TOHTHEL THEENZDIZE, OF OEROLRFKEDHFE, ORFES AT A
DR EDDH 0 EHET H0EE @ (HHRHL XL, B 27 O L N)L, —H
LRIV OBERITITHBIT2) FEOSDEES), @BIEOMFRIFITHBITZY X7 DK &
WO LHRTH D, EEFEROBEICH FiloRICED <HEM. dEmng <tz

TDO—HT, [P2RIUL] 2ETIERFLTE TO@EMN LN zizw, OBUEH
IS, @FA 7 X5 A ) OffifERl, Bk - ARBIfRE W bR ¥ OEEIc DN T
HARBRED T LEMEDEZR S Nz,

[P 2RPTL] 1 WS DOPEARINLZHEZWA TNWDLDIFIEETHLN, L
AEGHBEZLNEHEZMHATELIEDRRDO—DTHD., £z, BHEFITKDHE.
F—T 4 LA bR EBEC TR D7 EAREREZMFIT2EE RS L
o7,

HE L BEER REREEBI 20
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MBRZERF - HAABERERE AR
FHEES DRI N [AEEMTGOEMEHES
—EU & HAOH)HN5—|

H KE:201549 H9H OK) 10 K~ 17 [Kf
= B LERFMEF v 2NA RI)NEEREE 3 B HR—)L
i# Ffi © V Dr. Burkhard Schaer, Ecozept
The organic market in Europe
(T N=F > 7K (Ecozept #£[FMREH) [T—O v NITBITL2HHEE
i85 DHIR EFRE])
V Professor Dr. Ulrich Hamm, University of Kassel
How to increase the willingness-to-pay for organic food
(T—=Uwkt - NAK (B0 Ay REER) [AEERNOINNEE
29I
VIBEHMR R IR SR UEZER)
[HARIZBT DG HEEYTS O E S HEFEOAME DT
VIERZRTK (—HRUEHEANRBEHEZERHMHEER)
[BERETTORMERRETOEH 24—y IV = DHEHINS ]
VAHNETR (BRI
[HA L R VIZBT 2 AKEREEEORE - ME#le o1 7 X5 1)L &eh
I
T A %= — L RILFIE (R
~ife AR L REHEERIG ORI SRR

W U

AL RTTAOMRIIBID . RFEPRIIE MIFAA RERID. HAHHS
Srank BRRER ERLFRAFEERD S0MRRENSHD, DTNTI—F1
Fms— RIS RFHBED &0 &MEIOMADTS SN, DUFIE, AFEs &
UBIEREDES, STLT 1 Ay > 3> OFEOHRHTH S,

(LR ED]

-0y NIZBT 2 AERMTSOIIR &V

TIVIN=FK 227K (752X« RAY Ecozept FH[F{LEH)
The organic market in Europe

Dr. Burkhard Schaer, Ecozept France

-0y NEEOAMERT, BER2BENRBEERTRELTER, Z020, A%
BRTHIIODVWTHZFOHRIIZFETAES AL > TVDEMN, BU THBIZREGAIIT K
ELTHD, 2004 FFD 100 B R)Vins, BETII 243 E RIVANEILKR L= (2012 Fh 5

12



2013 FFEITNIT T, 6% ) .

HATHRAROEEAERTHR RS> TVWEDIET AU HTHDN, 2MIERIYTH 5,
RAYVOTHHAKII 76 fE1—0s, I—O YN THRATHS, I—0Ov/NT2HFHITK
EVAEAERTHRIZT S AT, 4EI—OTHD, —RIIZ, 1FYZ2DX D ks
ERE. BEI -0y NNOEFETXNTOETHEAERTHIIREL TV, RERIIE
WX TEBDPINQE5~9% T, —HOETE2HEOMREZL TWD (VLT z—,
AT =T, AOXRZT7BRUPAA R), 4FEdGET/NERENHD LT FU 2L,
2013 F1T 2.8%., 2014 F£1T 4.0% DR ENETR Uz, UL, A B F I s 2 e 1
THD, 2008 FLAKE. 39% Bifi/NL7z. A F U AlE. T—0O v /NOH T H A 0 FE
WD U728 WED 1 DTH 5,

DXICAHARBENEORETHDH,. INOBETETOEVWNEFEILET S, 2013
FHUE, — AN EARE WEHFHER) NROBEVDIFAACL X (1395€), L7t
>INV (1325€), 7o) —2 (116.1€), A—ZX ~U 7 (103.9€), BEIUI K1Y (86.4€)
Thd, MARICASDE, OB THIZHRT [HH#] OHEERNEN, RYOEFE
1. -0y /NN TR EWEENSHGEO B ONHEI>TH D, %< OET/NEkhEE
D15 ZEEDTWD, BIZAHYUT, 7A4INITR, JNVTxz— ATz—T>, RAY
TEDOXDIMEMN D %, AHEEHTTIHIET BN TSI TEMEEY O HEIE W
ZEMLIP-> TN D,

BAEBINNF AT Y, T4 2T RBIXUOT I ATEVWS 27 2> TW
%, BNETIIETS & ANEEREDNS < Sk 725 2 EMG, MOE TSN
HEVIFEL THRY, (IlEZEDEGOPTEEZDOD 1 DIFEE (12, O
—b— fLERE) BRUXR—HJ -8 THD, I—0Ov/NOFEERYOTE LRI
Dia EH 33 MMI—o, ARMBT29MI—0, AERNEHBTIBEI—O X—H—#
mld 14 Ea1—0, kNI 11 EI—0Ths (BB, IS ORI T —FifitE (—
ZRU7, FraffiE, T4 2T 2R TITA RAYV, AT, I r—, A
RA . ATz —T2, A1 A AFUR) OFRLESEEEFLEZBOTHD, T—512
HEDINOE DT E&FEE S ATV, £z, T RBEEOHDTH>TH, £<D
LA NET —ZIRES NS LENLND, TRTOR ESFEZRHEL T
LT TIEBVNDOTHEENBLETH D),

BHIEDOHBEZETHO N > RIZDOWT, "1 > MNIDEDLHI BRI ETH S,

1. HBINTAEINZEROHEEE WS 2 & HEHE) NAHNL > RO—D &R
STV, FICAEERIIBWTEOHEAMNEEFICA SN S, HEFIL. AHEAER
L Cido—TlEsE<HIfFL Tns EEZ 5N 5,

2. 1DOMERIL. [HiEk] EWOBFEITHTIHBEOEERENFELIZNWI ETH S,

3. RPHYT7BIXUOE—H AT EHOFBENHITND, BE XEZZOML >
RIZEHEREERLY, KA. IN, A% oFR ESAEICEERZEZ 3wk, O
LANTEHYT =AU mdAEHEEMT. BTl bHEEDOEEZS 2
MCH D, TDEHRXIHZYT > - E—=H 2 mF R o &I T/NER
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BNBREL TWLIIRNTH S, TORL 2 RIZ. —RO/NREEID HHHEEM
MBD S TEWEEZERL TWSHERNTH® 5,

4. AEERZEUNEROEED D, AR - 75— T EFITB W THBEEG DL
DPNZEMHITL THWLERTH S, ZOMEMAIIEFICITERIEICK S KEABEREE S
BT 2 5T BN BN B 2 EICEHEF IR 5 1 5,

ﬁf@ﬁ%ﬁ%ﬁL%i@ﬁ%ﬁﬁ@hvyﬁfﬁéﬁ RAVRTI A, AFU X

ENo AEBMOMENEAZEICBNTIE, AEEMNOBREIIMHBOREZ LE-S

T%@\%K@mxfm%oﬁ#ﬁﬂ~ﬂyﬂﬁw‘%u$~7/F%A/ﬁU~‘7w
AV, U4 FEnskia—oy NEENSEAISN TS, L L, FKHEEDN
SHAINAEEHARKSY ( Xzl I—0y NEADNSMAINTNSEHDbH S, B
RIZOWT, KA MEDEDLHRIETH S,

1. NEORIHZ—TIE, A—HZv D « A== =7 v NI EROEHR A — T
T RMEXDBEVREZERL TWS, EEFICKDEZERTEHHI TS,
AR R,

2. M ZBAEZE (CSA) REDH L WIREREDEL LIHD TS, £ < A HKR
AEEZIZBRBICIOEBEBINTND, TH5 OFEIZEICRE OFRE L /- e E
IBWTHEEZHBL TWD, Z5LEMN > RZO—NIIVERBREHA TS
MAERESINZGZHA D EEOHBEFOZ— XKL D TH %,

3. RAVEZDWDNOETIE, EHffitg D EFIE RS DILRDPZ A DIETIC
2o TWb, AHEFRDL IINAFHAPLKE TSR E Vo 7z LR H RO FE
AREIAINF—DARL —F—THH D, AEEXNZIADIETHRNEDIRE
W % SZH > T b,

4. I—0O v NEETHEEEMESBIANZ O E—FHHIT> Tnwdal, I—0 )N
LRIVTHEBNOH DEHEROHERNEIELRN I EZ2EBICE > TW 2 EME
Mns,

5. EHIHOARLZEWITBEEMEID 1 DTH D, BIEETH O EU EH O EEEIZR
REERTHO, BFEOAHEHICH L CEXEZ KFTAREENBRINTNS,

6. WS DNDETIIHAMBESREEMEILICAREXEE VY —DOREEKEZREL TWb
(7 2A, 7=, F—AKUT, R4vVDO—#). LML EU LX)V THIE
EIXFET % H O OHEEIE DR EITITE > TH7RW,

7. BT IT -0 v NEEOFEEE TS OIRM Z #1429 % 72 Organic Data Network
EIEENS 7Oy o7 IRERINTHD, KERERZEETWS,
FROFENS, T—0 v/ NOAHEEIREZRRTTHBO., fFFofERERICT =R

MR RL > RICBEEZH S L TWE YT I F o —V3IERL THIREEZFHDTHO,
FHEEEIIHSWDEIATRMNTZHDICRDDDHS, L, AEEROTEY ©
TRIRZITNABETHO, Z<OHE T T —TATr—)V AU v FNEEZTETNWDL &
WENARW, HENMITTNSIZHED ST, AHEEEANDIRINH > TS Z &N X
D EBOTNDS, ERELT, FEEZMZTICIIMAICHES 2 252</k0, gAY
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TIAF = OBEEBEL TO—N)L 7 — RICHT HHEFEORELIGA S Z EARE
Elx->Tn5,

(D)
ABEREMANOZINWEEHEHEC T 201T1F
T—=Uvk NAKR (R1Y By BIVRZFEER)
How to increase the willingness-to-pay for organic food

Professor Dr. Ulrich Hamm, University of Kassel, Germany

WESEM, AI—OyNNRT AU A, BRXUET 7 O—HOETIX, AEEND
TEIEE B5XB L ETHUTWS, ZOFESMAEIT. AEERICHL THEHENI WA A
—PENTNSZETH D, Z<ORAIME T, HEZFITAREMITH L TENK
PREMRSVE, @EANOIFZE, 2o, BYEtE Vo ZEREE#EDIT TS 2 &N
S MMITENTNWS (Marian et al. 2014), RV OEFOE T, FEIMEIGZE RE
D, ZLOEHEBEFEDPMAINTVS, —F, —BROBRBFIIAEEMITHT2FEOE X
DINREMIRNL > RTHDEIIEAT. ARREANDIRINTES OERNETH 5 L13%E
AT,

FHRAEMNOTRENRSNZHBICE E 27255 &S BAR, RICEEAMLGKD 7
VIV AITERT2H5DTH S, —MBITHERNITH T 2IHEF ORI I RS
HbDOTH-7ELTH, 25 LEImEiitgz 5 BEOH D HEFILRENTH A D
EEZONDZOHTH S,

WEEDIFE I ENGREBEZRY — T TIEEENREN TH 2 &0 D5 REEIEHS
WHFEE ORI T [REE S 1TE D F + v 7 (attitude-behavior gap) | & L THI 51T % (Rodiger
and Hamm 2015)

T T 3DDEMNENT EN S,

(1) AEEMIEIALICORSNHEE LT HSHL D BEZF DX D 7a@mnkEER

BMEINTVDDIEADIN?

@) FEI—Oy /X7 AU N, HREWS ZEETHEEOHEEEZ L. AHEEM O
ETRICERTHROELS THOZIDRNIND DDA I5M)M

Q) AHAEROHMERTIIHEED [BELTHOF vy 7] 2ROBASLOITAAN
TEDEA95M°?

FREDEMIZDWTENENEIE ik A7z,

(D £7. AEERROMETLITLZ0NMT 2 ENEETH D, TIUIHEE /N
FEO DINFIFFTRICE D TITD TENTED, AR EEITME Ok IR
TAHUBERIT, WObI—DOy NDIFLAEDETHUMERTH S, flitg 7L 2
7 L 20% (HIOBRELFAZE) 75 200% 00 (B, KW, v 1T, 334
BLUOFEHNORY) o RERBENH D, LrL, TOXD RN S K
LizZ &idbnsizn, £< 0TI, AESMETRNDOESE S ZRTEL

15



)

3

16

THO, HEE MG S EZOICHET S 2 ENTET, MiKICBET2HEEDH
RTINS TH D (Rodiger and Hamm 2015) ,

BHREMITHT 2 EOIMERIE, A SIBIT O A O Z Ak O & H Tk
LTWBERCOARLIRT 2 I LN TE D, KAV T 469 MO A B M & 2,312
FEEEOEIT 2 X2 K E & T3 (Hamm et al. 2007), flifgIC K E72/NT Y F
MASND ZENPSNTESN, HSME T, HOEWETORMMITRDZN
P D 10 5B m Wik N E SN TV, FUMBEOAE#MEN T, RbEWLE
i ELVREMOME DR EIZ 45 THo> 7. UL, HEHICHBIT S AR
ORI E WNMERNIC H D720, BITHE DO D WEN B 5 AT A DM
MERD ZENHEY THA D, £ I T, flitg/KUEED EAL 25% 12 A B 1EIT IR
ELTHEKELEEZA, Z20S OEFTMmOMK/KEEII A #ME M & IFIT RS KTE S
o7z,

EROZENS, B—OBMICHT HEEL. AMmE BALY 5 ADME 2R
DETTH & TR, lEKEICKRERENEZRN, WS T ETHS, Lo T,
AHESNEME TH S I ECARBMNOILEEEOR S IIAEHEMEMLITHT 2
WEZHET L2 FERERNTH D EITE AR,

%2 < OHBEEIAEER O &AM 230D T ENTERWET Dikmid. Kt
Fifs D 25% LM EFICZKIONTE 5T, BEREHREIN. RIT2 oMol E Ikt
FTEHXHMNELAHATHEDTHIUL, HI—OyNTIHEALRWESE A2, R
AV TR, BEMANOZHIIEETIED 16% L EH TWRN, SN, K1Y
DHBEETZEHHREREMHIOD BB ODEBATL I LEZHATND, 2D &I,
I M EEHORENHOMiME & i 2 Z L TI<HMBZENTES (INSIX
FICFAUFERTO 6 NTNS), BEHINZI DN ST, U FMicZihb
NAHMkEEZ D BN EN, HoFlE L TR H 5, K1Y ALENRDE
MR LEE S 2 &, RAYABUERRDLZNT 75— 2 —T2ED T LEH
F0720, FEAED RV ANHEFIIZNMEESITIIENHEZHREFT 208, &
mOGEIIFEEOHIFF LIRS WK D Th b, fmeE LT, HEHFDORFILEMS
BREMEBATLIEODTRRBEENH LI LEEZE®RL TS, BLESHEM
TRABLHNOESREFEMLZEZBATLI2OTHIUL, THUIBLOMETIIRL, #x
DIHEZ DOVEIFORERDTH %,

HEEHAE CAEAERICH I A2HEEFOREEIIIEFICEVE NS ERNMEGLNS
(Zander and Hamm 2010, Schleenbecker and Hamm 2015) %KX & L T, #2fE $
L EIC&B/NA1 7 A (social desirability bias) W\ F 55, TN [BEE L1TH)
OF vy /] OFELRERNTHS (Hemmerling et al. 2015), JHEH O LI E &5
DOHEITIZEEEDOEWERZES L OFERH D, TNOHEHEATS I LI
DD LEE LI ICKDNA T RAZEBEIEL T ENTES (Voelckner 2006) .
HEWFRIEIFEBEOT G D 2 WEHRBR TH 20, INsNEHTE 201
ERIHFEL TVWLHBITR SN D, HiEGPIIa=r—2 a2V —)LZ2HRIZ



ST 25EE. EBRERST v 7 U— - =02 3 20INA T ARITENT
Wb, 72720, TOHBEIEFIHCAHICXZEBENTON. BAEEH I s
BIZOHERTH S (Rodiger and Hamm 2015), FEEICHEEZ G5 X, THICX DK
IEEHEEZED 21T, AHEAENICET 2EANRERICOVWTIHEE ITRIET S
CENMRBERELRD, ZNITDWTIE#EDO T T4 DDOHEF 2R X THIIL 720,
INSADOHEMED, AHEEROMBEAEMEITH T 5 HEEEIL—RAYIZ =N
AHiE NS EERL TS, AEAERICKAEOHERICEATSOI 22— 3>
. SHEEEEM ESE, BELTHOX vy 7] 2D S5 L TEELREEHZ
Rizd,

AHRELOBGEST S [REARERZEOMENHZO0?] EWSHNITIRAS
£O57, AEEROERZLADEZDODIAI A —2 a3  ICEZIERBIRETHA D,
WL TENZMEZEEE ITRETED2ONIDONTIE, (LHEFERDDD HFNEE
1272 %, ZHUZDWTIIBE DO P TEHL <X,

[(BFFER Q]
[HAITHT 2 AEEREDTSDOZLE EHEE OMLEDT
PEHAES R IRALRFAUEBIR)

BDENCB T 2 GHREED TR OZLEIL, 42 1990 FRETHEBEIN TS, LiL,
2000 LA IC DWW CIEXHHEIANCEA T 2B MIIFEH SN TND DD D, T3NS
SNTNDEEFFARN, XKz, AREEDTHICET 2Htat i3 A1 JAS il B O R4 i
OATHY, HHHES FRICITBTETWARY, Z2ITAREOEME. H1ic, B
HFOREPCHEI 20T, HARICBIT 2 AHEEY O NGB OHER 2HHIT 5, 55212,
B OHFE BT 2 BB HE S QM BRI, EMEH OWGERMED S BHREEY TS
DERICHED R DELITDNTERT S, H3 I, HHOELEWEEDAEMNT GF
5 OEEEEAT, HEEMAOHAZRTIETHS,

F9. HARICBI 2 EHEEYMOTSREOHE TH L0, AHEEY (B 1HHD
BIANC BT 2 R RN AR WAL 1995 AELIRE, HEER A2 IZ U, EEOHEGH T8 D
NTns, FIZITIFOAM P v\ A —HZy < —4>y h-UHP—F702 7 T,
AHEEEY S AREEYIN T RO Z 2009 £ 57T 1,300 ~ 1,400 &M SH#EEHL
TV, ZHUL 2009 FEOREHHE LK 79 KM D 02% 55 & 722, £z, FRlabsEE
M EHEOREMREABEICK D AEEINZEEY M T &MAOTEHHREIX. 7,000 /7
MZEEADEHRSNTBED, ZNEIRNEEXHOR 1% &785, TOMMO#EHSE
IZUDDRMEICHERIT S &, RERESRBEIEICKDAEINZEEYC N T EMOT
B 90 AR T 1,000 fE~ 2,000 EFFEE, 90 AT 2,000 &~ 3,000 f& M2,
Z LT 2009 FRERTT7 THEEBMNEEL WS HB 2> 2 LIS N S,

DX, HARIZBT 2 EHEEDTADER SR EIZDON T, HARICBIT2HHE
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FEEYIRIEIE. 1970 FRYEFOWE S A T L TIEAEER OMMEFEE SHEH O AF NN EH
okl &iTmA, s fIbic K2 AR SHEE QR ZME SR A, PEHRECWD
DWMMIBENSIEE > Te. ZDE. 70 FAUEED 5 80 FAUTH T CHBE R PEY) H iR E
REFECHARBEMIENEDN SN, 70 FAROAEEEDTREL, ZENRERNEETDH - 7,
80 FERITHEMIMEEENRIETHELEHIT, EMOFEEEEDREL. 90 FRITIT AR

HARRRERIE ETR D, T LTI FMITFIA—N—FPHEIERED—RIRETHH
DHFNDIED D, o0 5 OIRFEIEEE B HIEFL L 7z,

2000 FELARRIL, BHEJAS HIENEA N, —REEICMA TN LEZECHEBREETDH
ROF AR TWD, Ko, TSI T A HEEYEMEEEE NN, Bk
BEMILTWS, 51T 2F—Fy MGERE#HBBEB RN, £O—FT,
BHERSETHERE SN REY 2 R DRI O ERTNEETEHN TV S,

HEHICLXDEREENOEARKZ L THL L, BEOHE, 1990 R0 5BEIC 2
—/NN—OFIHAMNEML THO, ZESEEEDN S OERZRER ETRDEAN RSN 5,
KIZDWTIIREECAEEE NS OEHZRFTENZ N DOD, A —/)\—OF| IS A &
5N5, MLMIZOWVTIE, 1990 FRATA == AEHOFIHNEZ BE5n 5, 2000
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Thank you all for coming, this is an honor for me to be here to talk to you about Ayn Rand’s
ideas.

So you heard that Ayn Rand has had a real impact on American politics. She’s had a real
impact on certain elements within the Republican Party.

I think it’s important to note, it’s important to understand that Ayn Rand in important ways
1s significantly more radical, more extreme if you will than anybody in the Republican Party
today. They have been impacted by her, they are influenced by her, but they do not agree with
her on many of the policies that they suggest and certainly not on the political philosophy from
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where she comes.

Take an example of Ted Cruz, where you saw a video where he’s reading from Atlas
Shrugged.

Ted Cruz strongly believes that government should be involved in social issues. He’s very
religious, he’s very Christian, and he believes that government has a role to play in dictating
our personal morality. Ayn Rand would reject that completely. She would reject the idea that
the government should be imposing any set of morality at all.

Ted Cruz also happens to be very anti-immigration. Ayn Rand would be fairly pro-
immigration, or very pro-immigration, and there are a lot of issues, like this, that I think
differentiate all of the people who you saw up there as having been influenced by her, from her

actual ideas.

Let’s talk about Ayn Rand’s actual ideas. And If I speak too fast or something just wave
and I can repeat. Ayn Rand believed in limited government. Very limited government.
Government that was limited to one thing, and one thing only. And that is to the protection
of the individual’s rights; protection of individual rights. Now what are individual rights?
Individual rights are freedoms to act. When the founding fathers of America in the Declaration
of Independence say that all individuals have a right to life, liberty, and the pursuit of happiness.
What they mean is that every individual by his very nature has the right to act in pursuit of the

values that he believes will lead to a good life, will lead to happiness.

In other words, any individual has the right to act any way he chooses. Free of coercion.
Free of force, free of coercion from his neighbor, free of coercion from government, free of
coercion from foreign powers and terrorists. Free. So the role of government according to
Ayn Rand, is to protect us. From crooks, from criminals from fraud, from terrorists, from
foreign invaders. To help us settle disputes through the legal system. That’s it. That’s it, so
a police force, a judiciary, and a military. Government intervention in the economy is coercive
intervention in the economy. You can’t choose whether to use... whether to abide by the
economic laws that the government dictates or not. It’s coercive it’s by force. So Ayn Rand
believed in a separation between the economy and government. So in Ayn Rand world if you

will, government has no economic policy. Because government is not involved in the economy.

It doesn’t spur demand. It doesn’t stimulate consumption. It doesn’t regulate. It doesn’t
have a Federal Reserve. It doesn’t have a central bank. Take a central bank as an example.

A central bank is a coercive institution. It drives out all forms of money except the form that
it prints. It forces us to use the paper yen in Japan, the paper dollar in America, the paper Euro

in Europe. We have legal tender laws that force people to accept this paper money, otherwise it
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would probably be driven out by other forms of money.

And it prints that money today based on a group of, in the United States, twelve people who
sit around a table and decide how much to print. And as a consequence, a dollar today, is worth
5 cents relative to a dollar when the Federal Reserve was established in 1913. Within 100 years
the dollar has lost over 95% of it’s value.

And by the way, one of the reasons for establishing the Federal Reserve in 1913 was what?
Economic stability. The idea was that a Federal Reserve a central bank would prevent bank
crises, would prevent economic depressions and would bring stability to the economy. This was

after a financial crisis in America in 1907 where there wasn’t a central bank.

So what has happened since the establishment of the Federal Reserve?

Within 60 years after the Federal Reserve was established, the US experienced the Great
Depression. If you study the work of Milton Freedman and Shwartz’s famous book on the
history of interest rates they squarely blamed the Great Depression on Federal Reserve policy.
The Federal Reserve messed up. And as a consequence, instead of having a recession, we got a
depression. So, the Federal Reserve didn’t increase stability, it increased instability.

People tell us, they were young, they didn’t know what they were doing, and we have to give
them a pass on the Great Depression. That doesn’t count. So lets look at the credibility of the

Federal Reserve, in terms of creating economic stability post-Great Depression.

Well in the 1970s we got what? What did the world experience, including the US, in the
1970s?

Deflation. What does deflation come from? Well from printing all that money. And we got
something that many economists believed was impossible, we got stagflation. That is, we got
stagnation and inflation at the same time. Caused by Federal Reserve policies to fix it, the
Federal Reserve had to jack up, under Paul Volker, that’s history, they had to jack up interest
rates in 1981 and 1982, which sent the United States economy into deep recession. In the
name of economic stability, we get these big swings.

Now skip forward a little bit, to this latest great recession as they called it.

What caused the 2008 recession? Well we’re told, the story right now is that speculation on
Wall-Street caused the Great Recession that greed on Wall-Street caused the Great Recession,
but as far as I can tell there’s always greed on Wall-Street. As far as I can tell Wall-Street
always engages in speculation. The question is Why this time did we have such a collapse?

And again [ would argue and we don’t have time for me to prove this, but I would argue that
the 2008 recession is for the most part, not entirely, but for the most part a consequence of poor
Federal Reserve policies. Alan Greenspan policies.

After the dot-com bubble burst in the early 2000s, Alan Greenspan lowered interest rates
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and then 9/11 happened. There was a risk of recession in the United States. Alan Greenspan
lowered interest levels to the lowest level they had been in the history of the United States, to

1%, and he kept them there for 2 and a half years.

Guess what people do when you have very very low interest rates? People borrow money.
So Americans borrowed money like crazy. And what did we use the money for? Houses.
Why houses? Because the government was subsidizing it. If the government is giving you
a subsidy, I'm gonna go use that subsidy, why not? So we all bought houses, very expensive
house, because money was cheap and when interest rates started going up in 2005 and then 6
and 7, that’s when you start getting the crisis.

So in my view, the financial crisis is a consequence of interest rates being too low, for too
long and housing policy in the United States, the subsidy, the Freddie Mac and Fannie Mae, the
tax subsidy that was provided. And, if you think about it, it is inherent in the Federal Reserve
that we have instability.

Why? By the way, after the financial crisis again they lowered interest rates, this time to 0.
We are still living in basically a 0% interest environment, and how has that been working out?
The economy has not gone up, it’s barely moving.

It is inherent in the Federal Reserve to encourage instability. Why? We understand as
economists that price controls are not good. Right? We teach that in economics 101, we
teach that price controls are no good. Because central planners plans are not good, they don’t
have market signals to tell where to set let’s say the price of bread. Experience with price
controls is that the government tends to set prices too low. And when prices are set too
low, manufacturers don’t want to produce the good, but everyone wants to buy it, so you get
shortages.

So usually government bureaucrats want to compensate for that, so then they bump the price
up and they set it too high. So everyone wants to produce the good, but nobody wants to buy it
and you get surpluses and if it’s bread, you waste the bread, it’s thrown away because nobody
will buy it at the price that the government has set. So we generally understand that price
controls do not work. So we take the one price that, in my view, and I think most economists
would agree, is the most important price in the entire economy, the interest rate, and we give

central planners the ability to set it.

Guess what happens? They set it too low, or too high, but they cannot set it right. Because
what’s the right rate of interest? It’s just like the right price of bread, it is the clearing price
between the supply and demand. The supply of funds which equals savings, to the demand
for funds or the demand for loans and the intersection between the supply and demand curves
would set the interest rate. But we don’t allow that to happen. Because the central planner,

in other words the central bank is now dictating what the price will be and as a consequence
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central banks have to cause distortions just like if you set the price for bread, you would have

distortions in the market for bread.

One of the great miracles of capitalism, in America and I think in Japan, you can walk into any
grocery store at any time of day and almost always, there is the bread you want at a price that
you're willing to pay for it. Supermarkets don’t throw away a lot of bread and there are never
lines outside the supermarket of people wanting to buy bread that doesn’t exist. That’s the
beauty of the price system; that’s the beauty of free markets.

And yet when it comes to interest rates, the most important price in the whole economy
because it dictates other prices, we use it for financing, we use it for credit, we use it to
discount huge cash flows in investment process for investment prices, that’s the one price we
control. So surprise, surprise what do we get? We get instability in the economy. The business
cycle, in my view, is to a large extent driven by fed policy, by central banking policy. Same in
Japan. You have a period where interest rates are set too low and there’s an oversupply of
money, and you get speculation and you get real estate speculation and then you get a crash.
And since then the bank of Japan has not been able to do anything and it can’t because the price
it sets will never be right.

So that is just one example of how government, cannot, cannot replace the market. What we
need in banking in terms of money is a free banking system like there was in America and in
Scotland and in other places around the world before the establishment of the Federal Reserve
Banks when banks printed money based on the gold reserves they had and you had real
competition. Interest rates were set by supply and demand; supply of loanable funds, demand
for loanable funds.

Somehow money, we imagine, is different than any other good in the economy but it’s not,
it’s just a medium of exchange. It’s just a facilitator of barter. Money is not special. It’s just
a way we barter more effectively. Barter your time for the bread. Money smoothes out the

process

Okay so let me say, so this is the economic reason why Ayn Rand would object to government
intervention in the economy, but it’s rooted in something deeper, it’s rooted in the fact that
government is force. Government is coercion. Government is a gun. And coercion, force,
guns... have no place in the marketplace.

The marketplace is about voluntary transactions. The marketplace is about individuals and
businesses interacting with one another on win-win relationships, on the basis of trade, of
voluntary trade. Once a gun-force coercion is introduced, that voluntary trade is distorted and
rights are violated. So Rand is against government intervention in the economy because she
believes it doesn’t work. And it doesn’t work and it doesn’t work because it’s an introduction

of force into human relationships but again we have to go deeper.
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If you will, I think Adam Smith would have agreed on that point at least to some extent. Ayn
Rand disagrees with Adam Smith more fundamentally. Because for her, it’s not just about
the outcome, the economic outcome. This is a moral question, an ethical question. Why was
Ayn Rand so opposed to coercion? So opposed to force? So opposed to the gun, or the fist or
whatever.

Ayn’s philosophical framework does not start as Adam Smith’s does, and as many economists
do, and as almost all philosophers do: with the group, with the collective, with society. Rand
starts with the individual, the unit, the important unit, the basic unit of society is the individual,

and the question then, as Rand asked from a philosophical perspective,

What is good for the individual? What is good universally for all individuals? What does
individual life depend on? What does each one of our lives depend on?

Think of all the values.... the things we need in order to live, the things we need in order
to live well, in order to “flourish” to use Aristotle’s term. Aristotle believed that the books on
morality, the books on ethics were to teach us how to flourish, how to live a good life, how to
live the best life we can live. Ayn Rand agrees with Aristotle. And she says what is the one
thing that human beings need to do in order to live a successful, flourishing life? Where do all
the values that human beings need in order to live that life come from?

And she points out that there is a difference between human beings and animals, the rest
of the animal kingdom, if you will. Animals survive by instinct. Animals survive by their
physicality if you will. A tiger is strong, a deer is fast. And we, as human beings, physically are
not very well designed in order to survive.

You put a human being and you put a Sabertooth tiger, and the Sabertooth tiger eats the
human being. Yet, the last Sabertooth tiger I saw was in a museum, and here we are, the most
successful species ever.

What makes that possible? The human mind. What makes it possible is reason, what makes
it possible is our rational faculty, our ability to figure things out, to solve problems to change our
environment to fit our needs, to hunt with tools and weapons, to get food through agriculture,
I mean think of the innovation that agriculture was. To make desks, computers... All of these
things are products of the human mind. All of the values that human beings need in order to
survive are products of human rationality. Thinking of humans. A man and woman are rational
beings, are thinking animals.

And what we must protect, if we are to allow the individual to flourish, if we are to allow the
individual to be successful, what we must protect is the ability of the individual to think, to be

rational and to act on his thoughts.

The enemy of reason. What is the thing that threatens rationality? That threatens thinking?

That makes it impossible for us to act on our thoughts and our reason? I mean Uber, everybody
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familiar with Uber?

The guy who started Uber had an idea: “Use technology to connect drivers and passengers
efficiently to allow people to get from place A to place B without having to call a taxi.” Much
more efficient than a taxi... What is stopping Uber where it’s being stopped? Coercion, force.

So coercion and force are the enemies of rational thinking. I mean, think about all the times
in human history where people came up with good ideas, brilliant ideas, new ideas. They
couldn’t do anything about it. Because what? Somebody coerced them. Usually the state
or the church or the powers to be, coerced them into silence or killed them, and that’s the

ultimate way to silence someone.

If I put a gun to the back of your neck and tell you from now on that you have to act as if two
plus two equals five. You can’t think. You can’t program a computer. You can’t build a bridge.
You can’t solve a math problem. You can’t do economics. Coercion is the enemy of reason.

So if we care about human flourishing, individual human flourishing, if we care about human
success, if we want to allow people to think new ideas and sometimes they're bad ideas,
sometimes they're wrong ideas. Then they fail. And if we allow them to act, we want to allow
them to act on those ideas so they can be tested. Then what we need to extract from society,
1s force, coercion. It’s wrong to steal. It’s wrong to murder. We know all this, we’ve always
known it and yet we allow the state to do it, whenever it wants. It can decide how much of
yours it’s going to take. Why? Because we voted on it.

Rand says no. Stealing is stealing is stealing. No matter how many people are voting on it.
It’s wrong to stop Uber. Uber might be a terrible idea, then let it fail. The central banker, the
government has no right to coerce people because once you do that, you destroy reason, you

destroy freedom and you destroy individual’s ability to flourish and be successful.

So the standard, think about what Adam Smith’s standard was. Adam Smith says that the
reason free markets are good, is because they maximize the utility of society, because society
becomes richer, because society is better off. He says each individual within an economy,
within a free market, acts in their own self-interest, but self-interest is bad, but when we
aggregate it with the invisible hand, we get a good outcome for society.

Ayn Rand rejects this reason. She says “no the standard is not society, the standard is the
individual”. Individuals pursuing their long-term rational self-interest is good individuals
wanting to flourish, wanting to be successful, wanting to be good. Capitalism and a free market
is the only system that allows them to do so free of coercion. And that’s what makes free
markets moral: not that society is better off, but that the individual is better off. And to the
extent that he exercises his reason, to the extent that he works hard and is productive, he will
be successful. And to the extent that he’s not he will fail. And just to bring in inequality, that’s

why we have inequality. Some people are productive and some people are not productive. So
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some people make a lot and some people make a little. That’s just reflected in reality. And

that’s good she would say, there’s nothing wrong with that.

So let me wrap up and then we’ll take some questions. So for Rand the moral basis of
the free market is the individual’s right, “inalienable right”, to quote the Declaration of
Independence, to pursue the values necessary for his own life from coercion. The only way to
guarantee that freedom is to create a government that is not allowed to coerce it’s citizens a
government whose only job is to protect them from coercion. Is to protect them from coercion
from their neighbors, from their friends... And this is very similar to the original intent of the
founding of America.

The original idea of separation of powers was to minimize the power of government. The
original intent of the Bill of Rights was to say no matter how many people vote, you can’t take
away people’s property, you can’t silence people. Freedom of speech is absolute.

The original intent of the founders was a very limited government that protected us and left
us free otherwise. Thomas Jefferson said once “if your neighbor doesn’t have his hand in your
pocket, what he does with his life is none of your business” in other words if he’s not violating
your rights, the state has no role in his life. So limited government does nothing in the name
of the individual and that’s Ayn Rand’s view. And that’s quite different from Ted Cruz, the tea
party... The tea party is very confused. The tea party emotionally likes Ayn Rand’s ideas...

Intellectually they want government favors, they want government goods.

So that’s my talk and then we’ll take some questions. Thank you.
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The nature and causes of the wealth of nations was the main issue investigated by all the
major economists of the seventeenth and eighteenth centuries. During those two centuries
the theory of wealth underwent a major changes, from the Mercantilist view to Smith’s
analysis. This repot highlights some of the episodes which led to this modification, without any
pretention of exhausting the complexity and vastness of the economic literature from Mun to
Smith.

Wealth theory is not isolated from other aspect of economic analysis; in particular it is strictly
related to value and distribution theories. These are tiles of the mosaic by which authors
describe the way to increase wealth and prosperity. Some of the changes in the analytical
relationships between the theories of wealth, value and .distribution are shown in this report.

Part 1 investigates the Mercantilist literature of the seventeenth century, and part 2 explores
the contribution of Petty, Boisguillebert and Cantillon. Part 3 examines the inadequacies of the
Physiocratic theory of wealth at the sunset of the ancient regime. It also highlights some of the

analytical reasons of the failure of Physiocratic policies at the eve of the revolution.
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